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Panel A: Cuwrrent Sentiment Changes and Returns on Hard-Mimus-Easy to Value Stocks (HME)
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Panel A: Summary Statistics

Variable N Mean 5td Dev Median T3t% Minimum Maximum
VWRET (%) 606 0.8 432 4. L13 3 & 215 1681
ASTM 593 0.00 100 03 0.00 053 35 437

SIM 94 0.00 100 -1 033 0.05 0.3 . 23 308

VIX 300 774 1367

Put-Call 3] 083 0.16 62 084 002 0.4

BBS (%) 30 857 150 1 943
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Mean  StdDev  1l0thPel  23thPedl  Medion  75thPefl  0thPed  Minmnm  Madmum
Panel A: Monthly Returns and Momentum Returns
Ret (%) 2103432 3 1726 1447 420 0.00 12 1698 RB13 240000
MOM1 (%) 2103432 5 A1 172 127 19 017 26393 47346
Panel B: Age, Market Equity, and Volatlity

Volatiify, (%) 2103432 1346 808 30 141 1.1 16.37 B1 136 10128
Firm Age: (Years) 203432 1363 37 i 1083 03 EARE 100 §0.00
M. (SM) 003432 14BN iR 537 ji 53005 18018 038 16905045

Panel C: Profitaility
E+BE (%) 2103432 1026 000 14 01 1495 n3 000
E4, 2103432 076 ‘ 0.00 100 100 100 100 000

Panel D: Dividend Policy

D/BE: (%) 10579 218 : 0.00 000 0.0 T 6.0 000
Dl 105729 047 ‘ 0.00 000 0.00 000

Panel E: Tangihility
PPE/Assets (%) 1963482 97 990 B L 000
RD/Assefs (%) 1829616 ! 000 00 0.00 3 000
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