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AbnWCAcer 0292
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AbnAccr AbnWCAccr AbnRev

0634 0716 0611
[43.82] [31.56] [43.69]

0487 0787 0569
[24.07] [26.82] [33.92]

AQ -0.099™" 0222 -007
[-6.71] [-5.36] [-4.44)
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[-11.96] [-8.44] [-11.78]
Liigiousindustry 0.002 0.007 0.002
[0.52] [1.52] [0.78]

Audit -0.140" -0.043 -0.149
[-227] [-0.44] [-2.34]

LnAssets -0,005™" -0,004" -0.006"
|-4.65] [-2.64] [-5.08]

Tangible 0053 0.069 " 0.057
[13.99] [12.19] [14.72]

AssetGrowth -0.088 -0.087 -0.084
[-15.46] [-10.18] [-14.41]

OperatingCycle ~0.000" -0.000 -0.000"
[-3.51] [-1.27] [-3.61]

Constant 0170 0.098 0.182""
[4.19] [1.54] [4.37]

Year Fixed Effects Yes Yes Yes
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Adjusted R 0.246 0.264 0.243
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