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Name Rating
31 Giroup PLC BEE
Alhance & Leicesier PLC A
Aon PLC {USD) A
Aviva PLC A
Barclays Bank PLC A
British Land Cio PLC BEBB
Hammerson PLC BEBB
HEOS PLC A
HSBC Bank PLC AA

Legal & General Group PLC

Lioyds Bank PLC

Northern Rock Asset Management PLC
O0ld Mutual PLC

Prudentinl PLC

Royal Bank of Scotland PLC The

R5A Insurance CGroup PLC

Kantander UK PLC

Standard Chertered Bank

Standard Chartered PLC
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Determinant Indicator Expected relationship

Equity volatility Historical 30-day volatility +
Leverage Equity returns -
Liquidity CDS Bid-Ask spread +
Market return® FTSE 100 -
Market volatility* FTSE implied volatility index +
Risk-free rate LIBOR +/-

Slope of term structure 10y-2y UK government bond +f-
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